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in acviedince with Boreowvers and Lender’s writzen sgreerment or pplicable Law, Borrower <hall pov the srmount of 2l porroage in
surance premivms in the munner peoidal under parsgreph 2 here £

L

Any smeunts énbuned by Lendor punseant o this peraceiph 7 wicth interot theroon, shall beeone 3ddin nal irdebrednes

: of Bornover sevured by this Morgage, Unless Borrover and Lerder saree s cther torms of pamers. soch amounss <hall be payatble
H . upen notive from Lender to Borrower requesting payment thereof, sl shall bear interest from the date of diburement 3t the rae '
ravalle frum time to time cn cuntinding principal under the Note unless pament of irteret st such rae woeld be contreny o
: | applicable Liw, in which cvent such amounts shall bear interost at the highest rire permivible under applicable Liw. Nothing on
trned in this parsgraph 7 shall require Lender 1o incur any éapense of tike any action hereunder.
8. Inspecrion. Lender may make or cause t be mide recsemable enmcs upin ard inspections of the Propony, praidad
3

thit Lender shall give Borrower notice price to any such inspextion specifving reasonable cawse therefor relsed vy Lenders intorent
in the Properny.

9. Coxpestxamion. The proceeds of any award or clsim {1 damages, direct or consequential. in cazection with 2oy con-
demnation o cther taking of the Property, of pant theredk, or for conveyince in licu of ecndermntion, are hereby assigned and +hali
be pad o Lender.

In the cvent of a tal nking of the Property, the prcends shall be applied to the sums secured by this Morzage, with the
excess, if any, pid © Barrener. In the event of 2 partal nling «f the Property, enlss Borower and Lender cthemwise a2gree in
writing, there shall te applied to the sums secured by this Mongage such proportion of the proceads as & equal © that proportion
which the amount of the sums secured by this Mormge immedistely privz o the date of tiking boars 1o the fair marker value «f the
Pr. perty immediztely pricr to the daze of toking. with the halance of the procecds peid o Bormower.

If the Prperty is abind ned by Borreuner, or if, after nosice by Lender 1o Borrower that the condemnex efess o make an
award or scide 3 chim for dsmages, Borrover f2l 1o rspoed 1y Lender nithin 30 daxs afier the date such notice is rmeiled. Lender

i zothorized > collect 2and apply the proceeds, at Lenders optha, cither 1) rotation of repsic of the Proporty o o the sums
sevured by this Mortgage.

Unless Fender and Barrower wberwise agree in writing. zny such applivetion of proceeds to principal shell mt extend 1
postpone the due date of the menthly insallments referred 1o in poraseaphs 1 aed 2 Bereut o1 change the :mount of saich installmen:s.
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10. Borrowir Nor Reressep. Exrension of the time for pryment or madifcatin of amyatizatin of the sums secured by
this Mortgage granted by Lender 1o aay secvesw<r in inwrest of Bomower shall noe cperste w rekease, in any manrer, the Fability of
the crigiml Borrower and Borrewer's successcrs in inierest Lerder shall nit be required 1o ovmmence procvedicgs 2gzinst such suc-
cessor o refuse to eatend time for puvment of chemise modify amogtization of the sums sevured by this Mongage by reasen of any
demrand made by the original Bomrower and Bofrowrer's sisccessors In Interest

11. Forsesraxce BY LExois Nor a Wanee. Any fortesrarce by Lender in exercising any right or remedy bereunder,
ot wbemise afforded by applicable bw, shall not Ye a waiver of ¢z preclude the exercise of 2ay such right or remedy. The procur.-

ment of insnrance of the payvment of tzes or cther Lens o chargss bty Lender chall pet be 2 waiver of Lender's right to accelerate
the meturity of the indebtedpess secured by this Meongege.
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12. Reuepms Conmuranve. Al remedics pronided in this Mongage are dixtinct 2nd cumuhitive to any cther right or remedy
ueder this Mong:ge or aff.rded by b cr equity, ard may te euezcised ciccurrendy, independently or suevessively.

13, Successors axp Assicxs Bouxp; Jorxt axp Severar Lusurry; Carmoxs. The covenzass and agreerents berein con~
rained hall bind, snd the rights kereunder sholl inure to, the repeitive suevessors and assigns of Lender and Borrower, subject t
the provisizns of parsgraph 17 herecf. All covenints znd agreements of Bormower shall be pint and several. The capticns and kead-
ings of the paragraphs of this Mongige are for comvenirce <nly andare mtwote wed 1 interpret of define the provisions hereck.

13. Nomce. Except for any sedice required usder applicble Lim 1o be given in amcater manper, {2) any niie o Borrewer
provided for in this Mortgge shall e given by mailing such rotize by certified mail addresied to Borrower at the Property address w1 at
such other address 35 Borriwwer may Jdesignate by notice to Lender as provided kerein, 2ed (b) 20y notice to Lender shall be gives
by cerified mil, return receipt requested, to Lender's adilress stared berein er 1o such ctber address 25 Leader may dexignite b

mtice 33 Bormsver as provided kerein. Any raotice privided for ia this Merigsge shall be decmeld 1o hive been given 1o Borrower
cr Lerder nlen givea in the msnrer destznated herein.
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15. Ustrozst MomtGack: Govieving Law: Sevezasnimy. This form of morigige combines uniform covenants for national
use 293 ponuniferm covenants with Emited varatens by juridicdon © copstitute 2 uniform securiry instrument <overing real
: properiy. This Morigage shafl be goversed by the law of the jurisdicton in which the Property is lcated. In the evenmt that any
E proaision o clause of this Meortgage or the Neote conficts with 2pplicable b, sch conflicr shall not affect other provisions of this

Mortgaa- or the Note which can be given effect without the confliciing provisicn, and o this end the provisions «f the Mongige
and the Note are declared to be severable.
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16. Boerowrers Copy. Borrower shall be fumisked 3 ceformed cpy of the Note and of this Mortgage 2t the time of ' -
cxecetion or after recerdition beredd.

17. TraxseEr of THE Proreayy; Assustemox. 1f 21 of any pan of the Prepenty e 2n interet therein i sobd o transferred
by Bomower without Lender’s pricr writen cumsent, excluding (2} the catiin of 2 Een or encumbrince subvadinaze to this
Mostgage, (b) the creation of 2 purchice money security interest fx houschold applanves, () 2 transfer by devise, descent or by
cperaticn of Liw upon the death of 2 yuint tenant or (d) the graot of any Jeasehold interest of three years or Jess pot containing
an optisn o purchase, Lender may, 2t Lender’s option, dechire 21l the sums secured by this Merigage 1 be immediately due and
pavable. Lender thall huve waived such opticn to accelerate if, pricr o the sake or wransfer, Lender and the persin to whem the 3
Property is 10 be sidd o transferred rexch agreement in writing that the credit of such persen is satisfactory to Lender and thar the
interest pevable cn the sums secured by whis Monigage shall te it sich nate as Lender shall request. 1f Lender has waived the
Lpioa to aceelenate provided in this paragreph 17, and f Boroned’s succersor in inzerest his executed 2 written assumpton 2gree-
ment 2ccepred in writing by Lender, Lender shall rekease Borromer from all oMligations urder this Mortgege and the Note.

If Lender excrcises sich cption to accelerize, Lender sh:ll mail Bomower pitice of accelerativn in accordance with para-
craph 14 keresf. Such netice dhall provide 2 perind of nct kess than 30 days from ke date the potice & mailed within which
Borrower may pay the sums dechired dee. If Bomower fails o puy such sums price o the expitation of sixh perind, Lender mav.
’ aithout further maxe o decand on Borroner. invi ke any reswdivs permitted by paregraph 1S Eere |
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Nox-Uxtrosy Covesants. EBorrower and Lender further o aenant and 25ree a5 follows:

15. Acceresamos; Resweoirs. Excert as provided in posgzsph 17 kevesf, upon Boriwer’s breach of any covenimt or egrec- i
riext of Borrower in this Mortgage, including the covemaats 5 pay when due amy sams secured by this Mortgige, Lender prier 1o
cocelerctior skall wriil xofie ¥ Berrwer as provided iz porzgraph 14 koveof specifaizg: (i) rie brescr; (2] the ectiin regated to
cure suwck Freach; (3) @ date, rce Ioss than 30 d5s from tie Jitz 152 motice i wuzfad 8 Foroser, b7 whkich such Freac® roosst ke i
crred; and (3} Bt fElare 1o cure such breach ox or befire the dite specyied Bt the motice may rosult is aceslortion of the suris w5 i
cured By this Mortzage, forelesare by judicicl prececding and sile of the Progenty. Tke xoiice skatl furiher Imforem Borrooar of the
right to reimstate ofzer ccceleration and the Fignt to assert #a the frreclisure proceeding the nowexistence of a defauls or any cther

Jeferse of Borower to acceleration and foreclossure. If the Fresch is mot cured on or befre the dote specifeld in the notce, Lender ,,‘l
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st Lendes's option wax declire b of the sams secwred By this Mortgage wo ke immediareh dve and poyable without forther demand

l_ 1d mray foreclre this Mortgage by julicial groceeding. Lender shall be entitled to collect in sack procecding ¢l expenses of fore-
closure, inclading, Fut met Ermited to, reavnible stsrmey’s fees, and costs of documensary evidence, ahvirats and title reprrts, cll of whis™
2 e edBiimal cons wcured Faothis Merigage.
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19. Porrowir's RicHT T0 Brin-Tase. N tuith-tinling Lender’s acceknti n of the sums sevured by this M rtaize. B o
s ger BT hee st oy Te sovoproceelings beoun by Teeder o enfore this Moo dikentinedd st any tme gotoo b <3
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